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AGC of America Review of

https://constructionadvocacyfund.agc.org/
/sites/default/files/Galleries/enviro_members_file/Reforms%20for%20Improving%20Federal%20Environmental%20Review%20and%20Permitting%207-24-17%20FINAL%20v2.pdf
/sites/default/files/Galleries/enviro_members_file/Environmental%20Permitting%20Flow%20Chart%20%2806-14-2017%29.jpg
https://constructionadvocacyfund.agc.org/congress-asks-agc-for-guidance-on-water-infrastructure/
/news/2017/06/15/agc-leading-charge-federal-environmental-permitting-and-review-reform
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FRA Impact on Federal 
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FRA Overall Federal Budget Outlook & Impact 

Every summer, the Congressional Budget Office (CBO) issues a report called the “Long-Term Budget Outlook.”  It 

can make for depressing reading.  The most recent report (published in July 2022) states: 

Debt that is high and rising as a percentage of Gross Domestic Product (GDP) could slow economic 

growth, push up interest payments to foreign holders of U.S. debt, heighten the risk of a fiscal crisis, 

elevate the likelihood of less abrupt adverse effects, make the U.S. fiscal position more vulnerable to an 

increase in interest rates, and cause lawmakers to feel more constrained in their policy choices. 

The report contains an illustrative chart, showing the projected rise in debt held by the public as a percentage of GDP 

that leaves little doubt about the size of the fiscal challenge Congress faces in the coming years absent any action to rein 

in deficits and debt. 

The FRA takes some small but meaningful steps to reduce 
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Impacts on Federal Investments in Federally Assisted Infrastructure   
 
The FRA will rescind less than $4 billion in funding for federally assisted infrastructure projects and other purposes that 
was provided through COVID relief in 2020. There was about $10B provided for state DOTs and about $10B for 
airport infrastructure in these COVID relief measures. The good news is most of the $20B was spent over the last three
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FRA Impact on Direct Federal Construction 
 
As noted above in the overall federal budget outlook and impact section, the FRA sets top-line spending limits to 
defense (for FY 2024, 

https://fedcon.agc.org/

